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Sandhani AML SLIC Fixed Income Fund

Statement of Financial Position
As at 31 Mech 2026

Amount In Taka

Amount In Taka

Particulars Notes 31-Mar-26 2025
Assets
Non Current Asstes
Preliminary and issue expenses 3 1,385,966 1,626,140
Total Non Current Asstes 1,385,966 1,626,140
Current Assets
Investment in shares and honds/bills 1 841,830,319 627,405,336
Investment in mutual funds (open and close-ended) 2 7,751,749 7,751,749
Other current assets 4 27,451,704 26,268,751
Cash and cash equivalents 5 248,480,694 428,793,691
Total Current Asstes 1,125,5614,467 1,090,219,528
Total assets 1,126,900,433 1,091,845,667
Equity and liabilities
Equity
Unit fund 6 839,737,820 841,071,420
Unit premium reserve 7 17,420,792 17,830,697
Fair value reserve (Annexure A) 15 7,963,852 -
Retained earnings 8 258,543,278 229,695,800
Total equity 1,123,665,742 1,088,597,918
Liabilities
Accounts payable 9 3,234,691 3,247,750
Total liabilities 3,234,691 3,247,750
Total equity and liabilities 1,126,900.433 1,091,845,667
Net Asset Value (NAV) per unit:
At cost 10 13.29 13.02
At market price 11 13.38 12.94

These financial statements should be read in conjunction with the annexed notes

Chief Investment Officer

For & on behalf of
Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 27, 2026

Managing Director & CEO
For & on behalf of
Sandhani Asset Management Ltd.




Sandhani ANML SLIC Fixed Income Fund

Statement of Profit or Loss and Other Comprehensive Income

For the Period ended 31 March 2026

Amount In Taka

Amount In Taka

Particulars Notes 31-Mar-26 34-Mar-25
Income
Capital gains 12 735,842 (1,987,060)
Dividend income (Annex E) 746,919 1,289,500
Interest on bonds 15,163,082 12,216,569
Interest income 13 9,696,432 10,261,407
Profit from investment in Beximco Green-Sukuk Al Istisna’a - -
Coupon from APSCL Non-Convertible and Fully Redeemable 79.406 )
Coupon Bearing Bond ]
Total income 26,421,681 21,780,416
Expenses
Asset management fee 2,733,872 2,267,390
Preliminary and issue expenses 3 240,174 240,174
Trustee fee 273,387 224,436
Annual fee to BSEC 268,483 209,800
Other operating expenses 14 298,195 154,440
Custodian fee 125,202 80,044
Audit fee - -
CDBL fee 48,092 46,519
Dividend Receivable Write off = =
Total expenses 3,987,405 3,222,804
Profit before provision 22,434,276 18,557,612
(Provision)/Write back of provision against 15 5.413.202 (1,530,423)
diminution in value of investment T e
Profit/(Loss) for the year 28,847,478 17,027,189
Other comprehensive income
Fair value reserve (Annexure A) 15 7,963,852 -
Total comprehensive income/(loss) for the year 36,811,330 17,027,189
Profit/(loss) for the year 28,847,478 17,027,189
Number of units 83,973,782 82,420,737
Earnings per unit for the year 16 0.34 0.21

These financial statements should be read in conjunction with the annexed notes

Chief Investment Officer
For & on behalf of
Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 27, 2026

Managing

irector & CEQ

For & on behalf of
Sandhani Asset Management Ltd.




Sandhani AML SLIC Fixed Income Fund

Statement of Changes in Equity
For the Period ended 31 March 2026

Fair value || Unit premium Retained

Particulars Unit fund . Total equity
reserve reserve earnings
BDT BDT BDT BDT

Balance as at 1 January 2026 841,071,420 - 17,830,697 229,695,800  1,088,597,918
Units sold during the year 7,610,940 - - - 7,610,940
Units surrendered during the year (8,944,540) - - - (8,944,540)
Fair value reserve during the year - 7,963,852 - - 7,963,852
Adjustment relating to units sold/

surrendered during the year ) ) (402,908) i (409,905)
Profit for the year - 28,847,478 28,847,478
Balance as at 31 March 2026 839,737,820 7,963,852 17,420,792 _ 258,543,278 _ 1.123.665.742
Balance as at 1 January 2025 748,232,210 (1,252,872) 105,267,099 852,246,437
Units sold during the year 75,975,160 - - 75,975,160
Units surrendered during the year - - - -
Adjustment relating to units seld/

surrendered during the year - 1,252,872 14,054,832 15,307,703
Profit for the year - - 17,027,189 17,027,189
Balance as at 31 March 2025 824,207,370 - 136,349,120 960,556,490

Chief Investment Officer Managing Director & CEO
For & on behalf of For & on behalf of
Sandhani Asset Management Ltd. Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 27, 2026



Sandhani AML SLIC Fixed Income Fund

Statement of Cash Flows

For the Period ended 31 March 2026

Amount In Taka

Amount In Taka

Particulars 31-Mar-26 31-Mar-25

A. Cash flows from operating activities

Interest on bank deposits and bonds 22,702,750 24,431,470

Profit from investment in Beximco Green Sukuk Al Istisna'a - -

Coupon from APSCL Non-Convertible and Fully Redeemable

Coupon Bearing Bond 79,406 B

Dividend received 1,678,032 1,069,723

Capital gains 735,842 (1,987,060)

Other income - -

Paid for operating expenses (3,717,593) (2,843,046)

Net cash from/ (used in) operating activities 21,478,438 20,671,086
B. Cash flows from investing activities

Cash received from/(used in) investment in securities (200,047,930) 208,539,385

Net cash from/ (used in) investing activities (200,047,930) 208,539,385
C. Cash flows from financing activities

Cash (paid)/ received on account of surrender/ sale of units (1,743,505) 90,029,992

Net cash from/ (used in) financing activities (1,743,505) 90,029,992
D. Net changes in cash and cash equivalents (D=A+B+C) (180,312,997) 319,240,462
E. Opening cash and cash equivalents 428,793,691 160,952,372
F. Closing cash and cash equivalents (F=D+E) 248,480,694 480,192,834

Net operating cash flows per unit for the year 0.26 0.25

These financial statements should be read in conjunction with the annexed notes

6+ F-

Chief Investment Officer

For & on behalf of
Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 27, 2026

Managing

irector & CEO

For & on behalf of

Sandhani Asset Management Ltd.




Sandhani AML SLIC Fixed Income Fund

Notes to the Financial Statements
As at and for the year ended 31 December 2025

Amount In Taka

Amount In Taka

Parlicillars 31-Mar.26 2025
1. Investment in shares and bonds
Investment in shares and bonds (note 5.1) 841,830,319 627,405,336
841,830,319 627,405,336
1.1 Sector-wise break up:
Total market Surplus/
Sector/Category Tetal cost value {Deficit)
Pharmaceuticals and chemicals 71,883,620 69,436,300 (2,447,320)
Food and allied 17,464,638 10,628,944 (6,835,694)
Fuel and power 11,021,070 7,613,485 (3,407,586)
Cement 2,817,799 2,560,000 (257,799)
Financial institution 947,206 960,364 13,158
Banking 3,515,086 3,386,975 (128,111}
Textiles 970,821 864,000 (106,821)
Miscellaneous 1,122,233 1,065,000 (57,233)
Telecommunication 16,659,165 13,272,868 (3,386,297)
Treasury bonds/ bills 642,202,291 681,488,098 39,286,807
Corporate Bond 65,401,016 50,553,286 (14,847,730)
834,004,945 841,830,319 7,825,374
Details are in Annex A.
2. Investment in mutual funds (open and close-ended)
Total market Surplus/
Category Total cost valliE (Deficit)
Close-ended mutual funds (note 2.1) 7,613,272 7,751,749 138,477
7,613,272 7,751,749 138,477
2.1 Close-ended mutual funds as at 31 December 2025:
Total market Surplus/
Total cost . .
Vanguard AML BD Finance Mutual e e
Fiifid S 5,272,749 5,272,749 -
EE:ZL LestureEgully Managemsr. 2,340,523 2,479,000 138 477
7,613,272 7,751,749 138,477
Details are in Annex B.
3. Preliminary and issue expenses
Opening balance 1,626,140 2,600,178
Less: Amortized during the year (240,174) (974,039)
Closing balance 1,385,966 1,626,140
4. Other current assets
Interest receivable on bonds 15,058,794 13,648,505
Interest receivable on FDR accounts 10,260,055 9,940,982
Dividend receivable 612,534 1,543,648
BSEC prepaid annual fee 820,365 1,088,848
Interest receivable from bank account 428172 768
Prepaid Trustee Fee 271,785 -
Advance CDBL annual fee - 46,000
27,451,704 26,268,751




Amount In Taka || Amount In Taka

Ratlicylars 31-Mar-26 2025
5. Cash and cash equivalents
FDR accounts (Details are in Annex C) 241,400,000 417,350,000
Bank accounts (note 5.1) 7,045,112 11,443,691
BO account 35,582

248,480,694 428,793,691
5.1 Bank accounts

Name of the bank and branches Account no.
g;m?h””'ty B PLE. Gulshan 0070324218301 7,040,653 7,161,259
g"r‘;ii;‘]mt' Benk PLE. Matjhesl 110113500000134 1,495 4,271,780
City Bank PLC, Gulshan Branch 1104283438002 913 913
BRAC Bank PLC, Head Office 1513205147845001 1,027 4,504
BRAC Bank PLC, Head Office 2051478450002 578 4,234
BRAC Bank PLC, Head Office 2051478450003 261 756
BRAC Bank PLC, Head Office 2051478450004 186 245
7,045,112 11,443,691
6. Unit fund
Opening balance 841,071,420 748,232,210
Add: Units sold during the year 7,610,940 142,313,480
848,682,360 890,545,690
Less: Units surrendered during the year (8,944,540) {49,474,27Q)
Closing balance 839,737.820 841,071,420
The unit capital represents 78,922,154 units of BDT 10 each.
Sponsor's contribution out of the fund
10,000,000 units of BDT 10 each 100,000,000 100,000,000
7. Unit premium reserve
Opening balance 17,830,697 -
Add: Premium on seld units during the year 2,497.070 32,122,385
20,327,768 32,122,385
Less: Adjustment against surrendered units during the year (2,9086,976) {14,291,688)
Closing balance 17,420,792 17,830,697
8. Retained earnings
Opening balance 229,695,800 105,267,099
Add: Profit/ (loss) for the year 28,847,478 124,428,701
258,543,278 229,695,800
Less: Adjustment against surrendered units during the year - -
Closing balance 258,543,278 229,695,800
9. Accounts payable
Asset management fee 2,771,440 2,737,569
Custodian fee 395,669 270,467
Publication and other operational expenses 67,582 120,291
Audit fee - 74,750
CDBL fee - 170
Trustee fee - 44,503
3,234,691 3,247,750
10. Net asset value per unit (at cost price)
Total assets at cost price 1,118,936,581 1,097,284,831
Less: Total liabilities (3,234,691) (3,247,750)
Net asset value (NAV) 1,115,701,890 1,094,037,080
Number of outstanding units 83,973,782 93,391,063
Net asset value (NAV) per unit 13.29 11.71
11. Net asset value per unit (at market price)
Total assets at market value 1,126,900,433 1,090,871,629
Less: Total liabilities (3,234,691) (3,247,750)
Net asset value (NAV) 1,123,665,742 1,087,623,879
Number of outstanding units 83,973,782 93,391,063

Net asset value (NAV) per unit 13.38 11.65




Amount In Taka

Amount In Taka

Farticiiars 31-Mar-26 2025
[ 31-Mar-26___|| 31-Mar-25 |
12. Capital gains
Capital gains on sale of securities 735,842 (1,987,060}
735,842 (1,887,060)
Details are in Annex D.
13. Interest income
Interest on FDR accounts 9,269,029 9,990,411

14.

15.

16.

17.

Interest on bank accounts

Other operating expenses

Bank charges and excise duty
Printing and publication expenses
Bidding fees - IPO

(Provision)/ Write back of provision against diminution in

value of investment

Required Provision as of March 31, 2026
Provision as of
Write Back/ {Provision) for the year

Closing provision:
Shares and bonds/bills
Mutual funds

Details are in Annex A and Annex B.

Earnings per unit
Profit for the year (A)
Number of units (B)
Earnings per unit (A/B)

Net operating cash flows per unit for the year
Net cash inflow/ (outflow) from operating activities
Number of units

Net operating cash flows per unit

427,403

270,996

9,696,432 10,261,407

275,195 110,280
23,000 44,160
298,195 154,440
7,963,852 (38,831,533)
(6,413,202) (37,301,111)
14,377,053 (1,530,423)
7,825,374 (38,811,679)
138,477 (19,855)
7,963,852 (38,831,533)
28,847,478 17,027,189
83,973,782 82,420,737
0.34 0.21
21,478,438 20,671,086
83,973,782 82,420,737
0.26 0.25
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sandhani AML SLIC Fixed Income Fund

Details of investment in FDR accounts

As at 31 March 2026

Sl. no. Bank Tenure Account No. \ Amount J
BDT

1 |Bengal Commercial Bank PLC. 3 Months 0006817 9,700,000
2 |Bengal Commercial Bank PLC. 3 Months 0006818 9,700,000
3 |Bengal Commercial Bank PLC. 3 Months 0006819 9,700,000
4 |Bengal Commercial Bank PLC. 3 Months 0011363 9,700,000
5 |citizens Bank PLC 100 Days 0010957 9,700,000
6 |Citizens Bank PLC 100 Days 0011022 9,700,000
7 |Citizens Bank PLC 200 Days 0011021 9,700,000
g |Community Bank Bangladesh PLC 3 Months 0074TDCI25000073 9,700,000
9 |Community Bank Bangladesh PLC 3 Months 0074TDCI25000082 9,700,000
10 |Community Bank Bangladesh PLC 3 Months 0074TDCI25000064 9,700,000
11 |Community Bank Bangladesh PLC 3 Months 0074TDCI25000091 9,700,000
12 |Community Bank Bangladesh PLC 6 Months 0044TDCI25002080 9,700,000
13 {Modhomoti Bank PLC 12 Menths 0039471 8,500,000
14 |Modhomoti Bank PLC 12 Months 0039472 8,500,000
15 |Modhomoti Bank PLC 12 Months 0039473 8,500,000
16 |Modhomoti Bank PLC 12 Months 0039474 8,500,000
17 |Modhomoti Bank PLC 12 Months 0039475 8,500,000
18 |Modhomoti Bank PLC 12 Months 0039476 7,500,000
19 |Modhomoti Bank PLC 12 Months 0039497 8,500,000
20 |Modhomoti Bank PLC 12 Months 0039498 8,500,000
21 |Modhomoti Bank PLC 12 Months 0039499 8,500,000
22  |Modhomoti Bank PLC 12 Months 0039500 8,500,000
23 |Modhomoti Bank PLC 12 Months 0039501 8,500,000
24 |Modhomoti Bank PLC 12 Months 0039502 2,500,000
25 |United Commercial Bank PLC 6 Months 0721403000001240 8,500,000
26 |United Commercial Bank PLC 6 Months 0721403000001238 8,500,000
27 |United Commercial Bank PLC 6 Months 0721403000001218 8,500,000
28 |United Commercial Bank PLC 6 Months 0721403000001229 4,500,000

Total 241,400,000




Sandhani AML SLIC Fixed Income Fund

Details of capital gain/(loss) on sale of securities
For the year ended 31 March 2026

:‘I).' Company Name in\?::t:n‘):n t Sale value Gain/(loss)
BDT BDT BDT

1 | Bangladesh Shipping Corporation 1,122,233 1,136,153 13,919
2 | Beximco Pharmaceutical PLC 32,882 35,492 2,610
3 | BRAC Bank PLC 3,372,271 3,923,168 550,897
4 | Eastern Bank PLC. 635,380 646,879 11,499
5 | Grameenphone Ltd. 765,629 660,844 (104,785)
6 | IDLC Finance PLC 2,182,864 2,273,801 90,937
7 | Olympic Industries PLC. 4,577,656 4,668,662 91,005
8 | The City Bank PLC 448,118 527,877 79,760
9 | BD0909164263 9,746,140 9,746,140 -

Total 22,883,173 23,619,014 735,842




Sandhani AML SLIC Fixed Income Fund

Details of dividend income

For the year ended 31 March 2026

ﬁlo Company Name Sector Amount
BDT
1 |Grameenphone Telecommunication 571,169
2 |Marico Bangladesh Limited Pharmaceuticals & Chemicals 175,750
Total 746,919




