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Sandhani AML SLIC Fixed Income Fund

Statement of Financial Position (Balance Sheet)
For the period from 01 January 2023 to 31 March 2023

Notes 31 March 2023 2022

BDT BDT

Assets
Investment in listed securities < 489,116,819 370,770,737
Preliminary and issue expenses 6 4. 307,414 4,550, 924
Other current assets 7 12,111,654 12,674,075
Cash and cash equivalents 8 336,792,320 440,977,312
Total assets 842,328,207 828,973,048
Equity and liabilities
Equity
Capital fund 9 816,465,800 811,979.970
Unit premium 10 97,577 30,020
Retained earnings 11 22,406,362 13,880,940
Total equity 838,969,739 825,890,930
Current liabilities
Current liabilities 12 3,358,468 3,082,118
Total current liabilities 3,358,468 3,082,118
Total equity and liabilities 842,328,207 828,973,048
Net Asset Value (NAV) per unit

At cost 13 10.31 10.18

At market price 14 10.28 10.17

These financial statements should be read in conjunction with the annexed notes

=

Chief Investment Officer Managing Director & CEO
For & on behalf of For & on behalf of
Sandhani Asset Management Ltd. Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 30, 2023




Sandhani AML SLIC Fixed Income Fund

Statement of Profit or Loss and Other Com prehensive Income
(Revenue Account)
For the period from 01 January 2023 to 31 March 2023

01 Jan to 31

Notes Mar 2023 2022
BDT BDT

Income
Capital gain on sale of shares 15 20,170 129,319
Dividend income 630,000 872,589
Interest on debentures / bonds 7,282,854 5,079,043
Interest income FDRs 16 6,868,975 9,528,890
Profit from investment in Beximco Green Sukuk Al Istisna'a - 3,306,000
Total income 14,801,999 18,915,840
Expenses
Management fee 2,048,843 2,572,040
Preliminary and issue expenses 6 243 510 319,268
Custodian fee 87,329 112,964
Trustee fees 204 884 257,204
Annual BSEC fee 203,622 500,000
CDBL charges 2,345 7,009
Audit fee - 34,500
Publication and other expenses i € 57,400 111,545
Bank charge and excise duty 310,483 202,688
Total expenses 3,158,416 4,117,218
Profit before provision 11,643,582 14,798,622
Provision against diminution in value of investment 18 (3,118,161) (917,682)
Profit for the period 8,525,422 13,880,940
Other comprehensive income - -
Total comprehensive income for period 8,525,422 13,880,940
Earnings per unit for the period 19 0.10 0.17

These financial statements should be read in conjunction with the annexed notes
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Chief Investment Officer Managing Director & CEO
For & on behalf of For & on behalf of
Sandhani Asset Management Ltd. Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 30, 2023




Sandhani AML SLIC Fixed Income Fund

Statement of Changes in Equity
For the period from 01 January 2023 to 31 March 2023

Particulars Un-|t Un.'t Retafned Total
capital premium earnings
BDT BDT BDT BDT
Balance as at 01 January 2023 811,979,970 30,020 13,880,940 825,890,930
Sponsor's contribution - - - -
Unit capital raised during the period 5,107,830 - - 0,107,830
Unit capital surrendered during the period (622,000) ' ) (622,000)
Unit premium - 67,557 - 67,557
Profit for the period : 8,525,422 8,525,422

Balance as at 31 March 2023

816,465,800 97,577 _ 22,406,362 838,969,739

Opening Balance

Sponsor's contribution 100,000,000 - - 100,000,000
Unit capital 711,979,970 - 711,979,970
Unit premium - 30,020 30,020

Profit for the period . 13,880,940 13,880,940

Balance as at 31December 2022 811,979,970 30,020 13,880,940 825,890,930

b Tl

Chief Investment Officer Managing Director & CEO
For & on behalf of For & on behalf of
Sandhani Asset Management Ltd. Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 30, 2023




Sandhani AML SLIC Fixed Income Fund

Statement of Cash Flows
For the period from 01 January 2023 to 31 March 2023

01 Jan to 31
Mar 2023 2022
Notes BDT BDT
A. Cash flows from operating activities
Dividend from investment in securities 772,839 80,000
Profit from investment in Beximco Green Sukuk Al Istisna'a 3,306,000 -
Interest on bank deposits and bonds 21 11,887,590 6,032,446
Cash paid for operating expenses (3,260,736) (715,833)
Capital gain 20,170 129,319
Net cash from/(used in) operating activities 12,725,863 5,525,932
B. Cash flows from investing activities
Investment in listed securities (121,464,243) (371,688,418)
Preliminary and issue expenses - (4,870,192)
Net cash from/(used in) Investing activities (121,464,243) 1376,553,610!
C. Cash flows from financing activities
Units sold 4,485,830 811,979,970
Premium received on sale of units 67,557 30,020
Net cash from/(used in) financing activities 4,553,387 812,009,990
D. Net changes in cash and cash equivalents (D=A+B+C) (104,184,993) 440,977,312
E. Opening cash and cash equivalents 440,977,312 -«
F. Closing cash and cash equivalents (F=D+E) 336,792,320 440,977,312
Net operating cash flows per unit for the period 0.16 0.07
5‘,«.‘ %r
Chief Investment Officer Managing Director & CEO
For & on behalf of For & on behalf of
Sandhani Asset Management Ltd. Sandhani Asset Management Ltd.

Dhaka, Bangladesh
April 30, 2023




Sandhani AML SLIC Fixed Income Fund

Notes to the Financial Statements
For the period from 01 January 2023 to 31 March 2023

5.

10.

11.

12

S —————

Investment in listed securities
Investment in equity market

Details are in Annex A.

Preliminary and issue expenses
Opening balance

Less: Write off during the period
Closing balance

Break-up of preliminary expenses is as follows:

Formation fees

Legal & compliance related expenses
Printing, publication and marketing
Other / Miscellaneous expenses

Less: Interest income from escrow account (As per rules)
Less: Amortized balance

Other current assets

Interest receivable on FDR

Interest receivable on bonds

Interest receivable from bank account

Dividend receivable

BSEC Prepaid Annual Fee

Profit receivable from Beximco Green Sukuk Al Istisna'a

Cash and cash equivalents

STD accounts (note 8.1)

FDR account (Details are in Annex B)
BO account

8.1 STD accounts

Name of the bank and branches Account no.
BRAC Bank Limited, Gulshan Branch 15613205147845001
BRAC Bank Limited, Gulshan Branch 2051478450002
BRAC Bank Limited, Gulshan Branch 2051478450003
BRAC Bank Limited, Gulshan Branch 2051478450004

Community Bank Limited, Gulshan Branch 70324218301
Modhumoti Bank Limited, Motijheel Branch 1101135000001 34

. Capital fund

Opening balance
Sponsor's contribution
Add: Units sold during the period

Less: Units surrendered by unit holders
Closing balance

Unit premium
Opening balance
Add: Premium on surrendered units during the period

Less: Adjustment against sold units during the period
Closing balance

Retained earnings
Opening balance
Add: Profit for the period

Closing balance

Current liabilities

Asset management fee

Trustee fee

Custodian fee

Annual BSEC fee

Audit fee

CDBL Settlement Fee

Publication and other operational expenses

31 March 2023 2022
BDT BDT
489,116,819 370,770,737

489,116,819 370,770,737

4,550,924 4,870,192
(243,510) (319,268)

4,307,414 4,550,924

R ———

5,000,000
1,432,705
828,534
84,476
(2,475,523)

m

- 4,870,192

1,083,492 3,567,098
9,615,276 5,008,388
140,958 -
649,750 792,689

622,180
- 3,306,000

—————————————
12,111.,6 12,674,075

21,898,502 55,333,352
313,196,469 385,595,469

1,697,348 48,491

336,792,320 977,312

16,215,462 4,283,365
13,668 4,700,549
328,634 5,030,952
2,905
5,327,373
B 10,461 41,318,486
21,898,502 55,333,352
811,979,970 :
- 100,000,000
_ 5107.830 711,979,970
817,087,800 811,979,970
(622,000) -
816,465,800 811,979,970
30,020
82,652 30,020
112,672 30,020
B (15,095) :
97,577 30,020
13,880,940 :
8,525,422 13,880,940

22,406,362 13,880,940

2,076,683 2,027,840
462,088 257,204
200,293 112,964
500,000 500,000

34,500 34,500
869

84035 149,609

3,358,468 082,118




Sandhani AML SLIC Fixed Income Fund

Notes to the Financial Statements

For the period from 01 January 2023 to 31 March 2023

13.

14.

15.

16.

17.

18

19.

20.

21.

Net asset value per unit (at cost price)
Total assets

Less: Total liabilities

Net asset value (NAV)

Number of units

NAV per unit at cost

Net asset value per unit (at market price)
Total assets

Less: Total liabilities

Net asset value (NAV)

Number of units

NAV per unit at market value

Capital gain
Capital gain on sale of marketable securities
Details are in Annex C.

Interest income
Interest on fixed deposit
Interest on STD account

Publication and other expenses
Renewal and registration fees
Printing and publication expenses
CDS (CDBL) connection fee

IPO subscription fees

Provision against diminution in value of investment
Opening Balance

Add: Increase / (Decrease) during the year

Closing Balanace

Earnings per unit for the period
Profit for the period (numerator)

Number of units (denominator)
Earnings per unit

Net operating cash flows per unit for the period
Net cash inflow/(outflow) from operating activities (numerator)

Number of units (denominator)
Net operating cash flows per unit (NOCFPU)

Interest on bank deposits and bonds

Total receivable on interest income last year
Interest on bank deposits and bonds

Interest receivable on bank deposits and bonds
Closing Balanace

31 March 2023 2022
BDT BDT

844,854,900 829,890,729
3,358,468 (3,082,118)

841,496,432 826,808,612

81,646,580 81,197,997
10.31 10.18

842,328,207 828,973,047
(3,358,468) (3,082,118)
838,969,739 825,890,930
81,646,580 81,197,997
10.28 10.17

m

20,170 129,319
6,727,894 7,991 473
141,081 1,537,417
3,3531575 9!523!556
- 25,000
46,000 58,650
8,400 16,895
3,000 11,000

57!400 111,545

(917,682)

(4,035,842) (917,682)
(3,118,161) (917,682)

8,525,422 13,880,940
81,646,580 81,197,997
0.10 0.17
=
12,725,863 5,625,932
81,646 580 81,197,997
0.16 0.07
8,575,486
14,151,829
(10,839,725)

11,887,590
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